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Are you thinking of setting up a company in the United Kingdom? If the answer
is yes, here are some benefits of investing in the UK.

The United Kingdom known as the UK is the largest country in the British Isles.
The UK has a long and rich history which is combined with a modern, liberal
and forward-thinking mentality. Over the years, immigration has made the UK
culturally diverse and wealthy. This has led the UK to be one of the worlds
leading financial and services centres that continues to grow. Doing business
in the United Kingdom offers access to the following benefits; setting the UK
apart from other countries. In last 10 years, the British Government have
announced several incentives in every budge to nurture new start-up
businesses.
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As a Chartered Certified Accountant, we have experienced that the UK has

created one of the best ecosystems for business growth.  Here are some

powerful reasons why anyone should start a business in the UK.

1 Access to Europe
The United Kingdom is the number one gateway to Europe giving access to

the 28 members states of the European Union. It is the worlds largest single

market, with a population of 508 million people.

However when the UK leaves the EU (2019), they may be in a better position

themselves for quick reactions to global events and market shifts. This can be

a major benefit for businesses operating in the UK, which is a great reason to

consider a move to the region despite all the concerns around Brexit.
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2 Easy Access to European Market
The process of setting up a business is very easy and less cumbersome.

From a compliance point of view whichever format, you select, Sole Trader,

Partnership, Limited Company, Limited Liability Partnership etc, the set-up

process is well defined and plenty of help is available.  Many entrepreneurs

simply just engage an accountant who will help you to do all the set-up work

for a small fee.
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3 Access To Local Skilled Employees
A primary reason for moving operations or setting up a business in the UK is

the vast pool of skilled employees. The UK has a workforce of more than 30

million people which is the second largest workforce in the EU. In addition, the

UK has many qualified workers and a flexible market with regulations designed

to protect employees.

4 Research & Development And Tax Credit
The UK Government understands the value of R&D to businesses therefore,

they provide extra tax allowance to promote the culture of innovation and

enterprise. HMRC, the Tax department normally provides cash benefit in

surrendering R&D Tax expenditure which is a helpful cash inflow to new

businesses.
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5 A large Culturally Mixed Population
The UK has a large and expanding population hence there is a constant

growing market place with a demand for products and services. The growing

population is made up of a variety of communities from across the world, that

creates needs for all diverse markets. Anyone who starts a business in the

UK will be able to benefit from the multiculturalism; offering products and

services to communities with changing and increasing needs.
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6 Manageable Taxation System
Easily one of the most complicated factors to global expansion is navigating

the complications of the tax system. In the UK it is simple compared to other

foreign markets. Currently, the corporate tax rate is set to 19%. There is also a

value added tax known as VAT payable on most goods and services supplied

in the UK set at 20%.
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7 Outstanding Transport Links
The UK has a world-class transport network that facilitates rapid links to

mainland Europe and the rest of the world. The rail, road and air travel

network is very advanced and well connected to many cities around the

world. Many cities have over ground Modern Trams as a method of transport.

London is very famous for one of the best underground rail network.

8 High Quality Of Living
The UK residents enjoy a high standard of living, education and recreation.

Personal taxes are low, publicly-funded health is free to all and there is a

rich cultural heritage and abundance of leisure facilities. Many migrants find

the UK as the best country for opportunities in career and business.
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9 Access To New Customers
An advantage to setting up a business in the UK is the access to the new

customers in the market. You can identify the market segments for the products

and services. Indian businesses who wish to sell their products and services to

customers abroad will have access to new client base throughout Europe via the

UK.

10 Relationship With New Suppliers And Partners
By opening a business in the UK there is a chance to make new contacts and

build new relationships with new suppliers and partners. This is an advantage

that helps improve your networks.
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11 Strong Infrastructure For Doing Business In The UK
A strong infrastructure is vital to the overall growth of a business in any

country. In the UK, there are ongoing improvements to infrastructure in many

areas. These include energy, transportation links, waste management and

telecommunications. The UK focuses on sustainable change and positive

improvements to ensure that there are solid foundations for businesses to be

successful.

12   Business Friendly Regulatory Environment
The easiest place to set up and run a business in Europe: The World Bank

found that it takes 13 days to set up a business in the UK, compared to the

European average of 32 days.
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13 Access To Finance
Funding your new operation in the UK will be crucial and you may wish to raise

funds locally. There are many means of sourcing cash to be considered. This

include banks, venture capital, trade investors, flotation, private equity capital,

asset financing, arrangement of credit lines, overdrafts and loan facilities and

angel investors.

14 Access To A Modern, Liberalised Economy
The UK’s economy is amongst the most vibrant and exciting in the world. With

free and liberalised policies and protocols protecting its growth, the UK remains

an attractive place for doing business.
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15 Technology & Communication Network
Technology has an important impact on business operations. No matter the

size of your enterprise, technology has tangible and intangible benefits that will

help make money and produce results your customers demand. Overall

technology infrastructure affects efficiency, culture and relationship of a

business. The UK is one of the strongest digital infrastructures in the world. By

having up to date technology this will help your business succeed. The UK also

has the best extensive broadband market among all the EU countries.
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16 Transparent Regulatory System
One of the most stable political environments to do business: According to

Transparency International, the UK is one of the most transparent (least

corrupt) countries in the world. It has a higher rating than France, Germany,

Japan and the USA.

17 Booming Economy
The UK has one of the highest GDP (gross domestic product) growth rates in

Europe. Official data showed the country’s GDP increased by a 0.4% rise

between July and September 2017 leading to a growing economy.
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